
“After Mao died, both the Chinese leaders and the Chinese people 
recognized that socialism didn’t work,” said Ning Wang, author of 
How China Became Capitalist and professor of economics at
Ronald Coase Institute. “They gradually opened up the economy, 
allowed private sector to enter in one industry after another, and 
of course, once the private enterprises entered any sector, they 
quickly out-performed state enterprises.”


